
Consolidated Financial Statements
UMC Electronics Co., Ltd. and Consolidated Subsidiaries

(Thousands of yen)

2016/3
(As of March 31, 2016)

2017/3
(As of March 31, 2017)

Assets
Current assets

Cash and deposits 13,074,194 9,880,829
Notes and accounts receivable-trade 17,274,633 18,765,190
Finished goods 1,537,126 2,183,259
Work in process 553,402 392,253
Raw materials and supplies 8,272,835 10,224,891
Income taxes receivable 64,420 2,722
Deferred tax assets 44,312 63,086
Other 1,107,020 1,626,955
Total current assets 41,927,944 43,139,186

Noncurrent assets
Property, plant and equipment

Buildings and structures 9,303,507 9,239,625
Accumulated depreciation (4,123,362) (4,472,162)
Buildings and structures, net 5,180,145 4,767,463

Machinery, equipment and vehicles 16,413,477 16,407,114
Accumulated depreciation (11,630,005) (10,703,008)
Machinery, equipment and vehicles, net 4,783,471 5,704,105

Tools, furniture and fixtures 2,559,698 2,598,008
Accumulated depreciation (1,564,385) (1,579,692)
Tools, furniture and fixtures, net 995,312 1,018,315

Land 1,189,774 1,368,898
Leased assets 1,269,678 1,380,275

Accumulated depreciation (312,299) (459,343)
Leased assets, net 957,379 920,931

Construction in progress 47,487 1,039,598
Total property, plant and equipment 13,153,570 14,819,313

Intangible assets
Software 445,641 373,556
Software in progress 5,963 186,862
Goodwill 40,969 －

Other 100 100
Total intangible assets 492,674 560,519

Investments and other assets
Investment securities 238,780 1,113,534
Shares of subsidiaries and associates － 53,407
Long-term prepaid expenses 532,468 678,280
Long-term time deposits 200,000 200,000
Deferred tax assets 119,832 2,475
Other 58,114 61,002
Total Investments and other assets 1,149,196 2,108,701

Total noncurrent assets 14,795,441 17,488,534
Total assets 56,723,386 60,627,720

Consolidated Balance Sheets

English Translation
The following is an English translation of the original Japanese document.



(Thousands of yen)

2016/3
(As of March 31, 2016)

2017/3
(As of March 31, 2017)

Liabilities
Current liabilities

Notes and accounts payable - trade 16,583,893 19,336,652
Short-term loans payable 3,789,110 5,401,540
Current portion of long-term loans payable 5,547,406 5,115,844
Current portion of bonds 184,000 184,000
Lease obligations 188,837 171,320
Income taxes payable 594,574 751,400
Accounts payable - other 664,336 1,087,925
Accrued expenses 823,300 968,986
Provision for bonuses 178,341 190,142
Other 126,413 115,521
Total current liabilities 28,680,213 33,323,335

Noncurrent liabilities
Bonds payable 264,000 80,000
Long-term loans payable 10,654,367 9,424,398
Lease obligations 902,880 780,282
Liabilities for retirement benefits 2,022 3,854
Deferred tax liabilities 235,685 365,520
Other 20,500 13,577
Total noncurrent liabilities 12,079,456 10,667,633

Total liabilities 40,759,669 43,990,968
Net assets

Shareholders' equity
Capital stock 1,334,000 1,334,000
Capital surplus 5,513,746 5,513,881
Retained earnings 8,744,610 9,690,950
Treasury stock (144,158) (144,158)
Total shareholders' equity 15,448,199 16,394,673

Accumulated comprehensive income

Valuation difference on available-for-sale
securities

(41,753) 133,991

Deferred gains or losses on hedges (12,381) (7,533)
Foreign currency translation adjustment 565,654 115,619
Total accumulated comprehensive income 511,518 242,078

Non-controlling interests 3,998 －

Total net assets 15,963,716 16,636,752
Total liabilities and net assets 56,723,386 60,627,720



Consolidated Financial Statements
UMC Electronics Co., Ltd. and Consolidated Subsidiaries

Consolidated Statements of Income
(Thousands of yen)

2016/3
(2015.4.1-2016.3.31)

2017/3
(2016.4.1-2017.3.31)

Net sales 110,051,722 111,915,564
Cost of sales 103,993,811 104,838,538
Gross profit 6,057,910 7,077,026
Selling, general and administrative expenses 3,719,794 4,203,955
Operating income 2,338,115 2,873,071
Non-operating income

Interest income 11,341 11,635
Dividends income 35,705 42,377
Insurance return 112,727 －

Other 42,779 40,530
Total non-operating income 202,553 94,543

Non-operating expenses
Interest expenses 375,338 375,861
Share of loss of entities accounted for using equity method － 4,743
Foreign exchange losses 26,762 407,816
Going public expenses 28,071 －

Other 4,879 18,701
Total non-operating expenses 435,051 807,123

Ordinary income 2,105,617 2,160,490
Extraordinary income

Gain on sales of non-current assets 29,426 187
Gain on sales of investment securities 190,354 44,998
Gain on sales of shares of subsidiaries and associates － 75,114
Subsidy income 133,640 －

Gain on change in equity － 19,423
Total extraordinary income 353,422 139,724

Extraordinary losses
Loss on retirement of non-current assets 4,183 19
Impairment loss 18 －

Gain on reversal of loss on valuation of investment
securities

－ 538

Business structure improvement expenses － 322,692
Total extraordinary loss 4,201 323,249

Profit before income taxes 2,454,838 1,976,965
Income taxes-current 616,005 499,375
Income taxes-deferred 28,929 157,861
Total income taxes 644,934 657,236
Profit for the year 1,809,903 1,319,729
Profit (loss) attributable to non-controlling interests (4,589) 13,580

Profit attributable to owners of parent 1,814,492 1,306,148

English Translation
The following is an English translation of the original Japanese document.



Consolidated Financial Statements
UMC Electronics Co., Ltd. and Consolidated Subsidiaries

Consolidated Statements of Comprehensive Income
(Thousands of yen)

2016/3
(2015.4.1-2016.3.31)

20167/3
(2016.4.1-2017.3.31)

Profit for the year 1,809,903 1,319,729
Other comprehensive income
Valuation difference on available-for-sale securities (311,855) 175,745
Deferred gains or losses on hedges (437) 4,848
Foreign currency translation adjustment (1,359,137) (450,034)
Total other comprehensive income (1,671,430) (269,440)
Comprehensive income 138,473 1,050,288
(Content)

Comprehensive income for the parent company's
shareholders

143,062 1,036,708

Comprehensive income attributable to non-
controlling interests

(4,589) 13,580

English Translation
The following is an English translation of the original Japanese document.



Consolidated Financial Statements
UMC Electronics Co., Ltd. and Consolidated Subsidiaries

Previous year (2015.4.1-2016.3.31)

(Thousands of yen)

Shareholders' equity

Capital stock Capital surplus
Retained
earnings

Treasury shares Total

Balances at March 31, 2015 1,334,000 1,740,822 7,026,623 (895,699) 9,205,747

Changes of items during period

Disposal of treasury shares 3,772,923 751,541 4,524,465

Dividends of surplus (96,505) (96,505)

Profit  attributable to owners of parent 1,814,492 1,814,492

Net changes of items other than
shareholders' equity

Total changes of items during period － 3,772,923 1,717,987 751,541 6,242,452

Balances at March 31, 2016 1,334,000 5,513,746 8,744,610 (144,158) 15,448,199

Accumulated other comprehensive income

Valuation
difference on
available-for-

sale secu

Deferred gains
or losses on

hedges

Foreign
currency

translation
adjustment

Total
accumulated

other
comprehensive

income

Balances at March 31, 2015 270,101 (11,944) 1,924,791 2,182,949 － 11,388,696

Changes of items during period

Disposal of treasury shares 4,524,465

Dividends of surplus (96,505)

Profit  attributable to owners of parent 1,814,492

Net changes of items other than
shareholders' equity

(311,855) (437) (1,359,137) (1,671,430) 3,998 (1,667,431)

Total changes of items during period (311,855) (437) (1,359,137) (1,671,430) 3,998 4,575,020

Balances at March 31, 2016 (41,753) (12,381) 565,654 511,518 3,998 15,963,716

Non-
controlling

interests

Total net
assets

Statement of Changes in Equity

English Translation
The following is an English translation of the original Japanese document.



Current year (2016.4.1-2017.3.31)

(Thousands of yen)

Shareholders' equity

Capital stock Capital surplus
Retained
earnings

Treasury shares Total

Balances at March 31, 2016 1,334,000 5,513,746 8,744,610 (144,158) 15,448,199

Changes of items during period

Change of scope of consolidation (926) (926)

Capital increase of consolidated
subsidiaries

134 134

Dividends of surplus (358,882) (358,882)

Profit  attributable to owners of parent 1,306,148 1,306,148

Net changes of items other than
shareholders' equity

－

Total changes of items during period － 134 946,339 － 946,474

Balances at March 31, 2017 1,334,000 5,513,881 9,690,950 (144,158) 16,394,673

Accumulated other comprehensive income

Valuation
difference on
available-for-

sale secu

Deferred gains
or losses on

hedges

Foreign
currency

translation
adjustment

Total
accumulated

other
comprehensive

income

Balances at March 31, 2016 (41,753) (12,381) 565,654 511,518 3,998 15,963,716

Changes of items during period

Change of scope of consolidation (926)

Capital increase of consolidated
subsidiaries

134

Dividends of surplus (358,882)

Profit  attributable to owners of parent 1,306,148

Net changes of items other than
shareholders' equity

175,745 4,848 (450,034) (269,440) (3,998) (273,439)

Total changes of items during period 175,745 4,848 (450,034) (269,440) (3,998) 673,035

Balances at March 31, 2017 133,991 (7,533) 115,619 242,078 － 16,636,752

Non-
controlling

interests

Total net
assets



Consolidated Financial Statements
UMC Electronics Co., Ltd. and Consolidated Subsidiaries

(Thousands of yen)

2016/3
(2015.4.1-2016.3.31)

2017/3
(2016.4.1-2017.3.31)

Net cash provided by (used in) operating activities

Profit before income taxes 2,454,838 1,976,965

Depreciation and amortization 2,308,787 2,227,204

Impairment loss 18 －

Amortization of goodwill 8,186 7,229

Increase (decrease) in provision for bonuses (19,050) 15,718

Interest and dividends income (47,046) (54,012)

Interest expenses 375,338 375,861

Share of (profit) loss of entities accounted for using equity method － 4,743

Foreign exchange losses (gains) (132,664) (92,448)

Loss (gain) on sales of investment securities (190,354) (44,998)

Loss (gain) on sales of shares of subsidiaries and associates － (75,114)

Loss (gain) on valuation of investment securities － 538

Loss (gain) on sales of property, plant and equipment (29,426) (187)

Loss on retirement of property, plant and equipment 4,183 19

Gain on maturity of insurance contract (112,727) －

Subsidy income (133,640) (1,980)

Loss (gain) on change in equity － (19,423)

Decrease (increase) in notes and accounts receivable-trade (346,593) (2,065,403)

Decrease (increase) in inventories (540,152) (2,560,772)

Increase (decrease) in notes and accounts payable-trade 905,882 3,180,488

Increase (decrease) in accounts payable-other 151,596 227,654

Other (340,133) (350,192)

Subtotal 4,317,040 2,751,891

Interest and dividends income received 47,046 54,012

Interest expenses paid (386,143) (366,405)

Proceeds from subsidy income 133,640 1,980

Income taxes paid (982,972) (383,523)

Net cash provided by (used in) operating activities 3,128,611 2,057,954

Net cash provided by (used in) investment activities

Payments into time deposits (100,000) －

Purchase of property, plant and equipment (2,581,081) (3,444,029)

Proceeds from sales of property, plant and equipment 223,955 187
Purchase of intangible assets (61,701) (243,092)

Purchase of investment securities (50,728) (689,896)

Proceeds from sales of investment securities 874,750 106,308
Proceeds from purchase of shares of subsidiaries resulting in change in scope of
consolidation

2,579 －

Payments for investments in capital of subsidiaries resulting in change in scope of
consolidation

(251,623) －

Proceeds from sales of shares of subsidiaries resulting in change in scope of
consolidation

－ 39,020

Proceeds from cancellation of insurance funds 202,515 －

Other 2,098 (4,598)

Net cash provided by (used in) investment activities (1,739,235) (4,236,099)

Net cash provided by (used in) financing activities

Net increase (decrease) in short-term loans payable 1,298,359 1,531,212

Proceeds from long-term loans payable 5,253,490 4,282,976

Repayment of long-term loans payable (6,666,625) (5,888,202)

Redemption of bonds (184,000) (184,000)

Proceeds from sales of treasury stock 4,524,465 －

Repayments of lease obligations (197,276) (148,923)

Proceeds from share issuance to non-controlling shareholders － 1,000

Cash dividends paid (96,505) (358,882)

Net cash provided by (used in) financing activities 3,931,907 (764,819)

Effect of exchange rate change on cash and cash equivalents (437,119) (250,399)

Net increase (decrease) in cash and cash equivalents 4,884,164 (3,193,364)

Cash and cash equivalents at beginning of period 7,990,030 12,874,194

Cash and cash equivalents at end of period 12,874,194 9,680,829

Consolidated Statements of Cash Flows

English Translation
The following is an English translation of the original Japanese document. 


